NAVIGATING LTC TAX DEDUCTIONS o+

Use this flowchart to help understand what tax deductions may be available to you. c D R E

INCOME
LTC Tax Deduction Limits

Attained Age Before Is the LTC poli
policy
End of Tax Year 2024 2025 tax-qualified? NO NO TAX
Age 40 or less $470 $480 DEDUCTION
AVAILABLE
Age 41- 50 $880 $900
Age 51 - 60 $1,760 $1,800 YES
Age 61-70 $4,710 $4,810
Age 71 or older $5,880 $6,020 Who pays the
LTC premium?
INDIVIDUAL BUSINESS
How is the LTC Policy for owner
premium paid? or employee?
CHECK HSA 1035 HYBRID EMPLOYEE OWNER

OR < 2% OWNER

Business
Type?

SOLE PROPRIETOR
C-CORPORATION S-CORPORATION
PARTNERSHIP
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